


Code No. Description of Items schedule
No.

Current year IRs) Previous year (Rsl

310
311
312

320

A3
330
331

B
4lo

4tl

472

B2
420
421

B3

430
431

432

440
4S0
460

461

B4

3+O
341
350
360

B5

470
480

OF FUNDS
and Surplus
(cenerall Fund

Funds

otal Reserves and SurDlus
Grants, Cont bution
for Specific Purpose

otal Grants, contribution & Surplus

loans
nsec!lred loans
otal Loans

AL SOURCES OF FUNDS

lA1 - A3l

IAPPLTCATTON OF FUNDS

lFixed Assets

lGross Block

lLess: 
Accumulared

tLreDreclatIoll

luet nlock

lCap ital Wo rk-in- Progress
Total Fixed Assets
Investments
investment- Geneml Fund
Investment'0ther Funds
Total investment
Currentassets,
loans & advances
Stock in hand
Sundry Debtors
Gross amount outstanding
Less: Accumulated Provision against bad
and doubtful receivables
Sundry Debtors
(Receivablesl'Net
Prepaid expenses
Cash and Bank Balances
Loans, advances and
deposits
Less: Accumulated Provision against
Loans and Advances
NetAmount outstanding
Total Current Assets
Current Liabilities
and Provisions
Deposits received
Deposit Works
0ther liabilities ISundryCreditors]
Provisions
Total Current Liabilities
Net CurrentAssets
(B3-B4)

OtherAssets
Miscellaneous Expenditure
fto the extent not Written offl

B-1
B-2
B-3

B-4

B-5
B-6

B-11

B-72
B-13

B-14
B,15

B-16
B-17
B-18

B-7

B,B
B-9

B- 10

B-19
B-20

1,882,464,792
162,164,814

4.235.034.858

'I ,931,404,442
774,427,947

3.904.1 64.(,54
6 .240 .0 63 .47 4 5,950,001,122
1,005,7 65 ,9 47 359,173,063

1,005,7 65 ,9 47 359,173,063

(9,27 0l
50.696.S11 50.696.9l"t
50,647 ,641 50.696.911

7,336,517,462 6,359 ,a71,096

4,296,7 99 ,436
3 ,113 ,222,006

5,1.83,577,431
565.746.479

7 ,939 ,7 52,47 B

2,655,27 4,661

s,244,477,814
183.3S5.537

5.7 49 .323 .910 5.467,873.455

404,962,538 447,704,027

404,962,534 447,7 04,021

1,449,08L

408,725,734

Ii6,511,033]

392,214,7 01

1,020,883,186
197,290,153

197 .290.153

1,849,081

36,011,306

[16,511,033)

19,500,273

462,034,046
152,7 54,648

152.754.644
1 .612 .237 .1.21 636,138,048

270 ,68A,5-67

404,417,540

763,744,235

209,556,192

615.506.707 37 3,344,427
996,737,014 262,793,620

181,500,000 181,500,000

TOTAL APPLICATION OF FUNDS

IB1+82+85+C+D]
7,336,517 ,462 6359,47 L,096

Notes to the Balance Sheet" Attdched
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Nagar Palika Nigam Bhilai
BALANCE SHEET as on 31st March 2018
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Nagar Palika Nigam Bhilai
INCOME AND EXPENDITURE STA'tEMENT

For the period from 1 April 2017 to 31 March 2018

Code No, Item/Head ofAccount schedule No. Current Year [Rs) Previous Year [Rs]
I 2 3 5

INCOME
110 Tax Revenue IE-1 924.097.263 +01,.3 +3 .9 56
t20 Assrpned Revenues & ComDensations tE-2 93,239,689 1-89 ,295,383
130 Rental Income From MuniciDal ProDerties IE.3 43,801.833 80.128.863
140 Fees & User Charges tE-4 425,7 30,633 338,399,927
150 Sale & Hire Charees I E-5 17.791.009 27 .7 63.4+0
160 Revenue Grants, Contribution & Subsidies IE-6 387,37 7 ,213 368,011 ,7 1,9

t70 Income From Investments lE-7 472.032 6,000.000
t7l Interest Earned IE-B +0.7 08.203 1,25 .060 .971,

180 Other lncome tE-9 5,307,77+ 3,388,207

Total - INCOME 1,931,925,590 I,539,392,460

EXPENDITURE
270 Establ ish ment ExDenses IE-10 662.434.963 652.939.989
220 Administrative Expenses IE- 11 268,409,7 IB 198,35+,87 3

230 ODerations & Maintenance IE-1,2 568,648.5 57 242.352.r58
240 Interest & Finance Charses IE-13 15,931 39,221,

250 Programme ExDenses tE-1,4 2.426.91,2 13.586.2+2
260 Revenue Grants, Contribution and Subsidies 381,377,21,3 3 68 ,01,1,7 25

270 Provisions and Write 0ff IE-16 27 2,54+
271 Miscellaneous ExDenses IE-T7
272 DeDreciation 457.947.345 66.737.1,1,7

Less: Amount transferred to capital
contribution

-408,527,586

B Total - EXPENDITURE L,932,7 33,O52 1,542,293 ,87 0

A-B
Gross surplus/ (deficit) of income over
exDenditure before Drior Deriod items (A-Bl

-ao7,463 -2,901,410

280 Add/Less: Prior Deriod Items fNetl IE- 1B

Gross surplus/ (dellcit) of Income over
expenditure qfter prior period items (C-D)

-4o7,463 -2,901,470

290 Less: Transfer to Reserved Fund 47.736.827 20.067 ,r9B
Netbalance being surplus/ (deJicit) cqrried
over to MuniciDql Fund [E-F)

-48,544,290 -22,964,604

ffi
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Nagar Palika Nigam Bhilai
STATEMENT OF CASH FLOW

As at 31st March 2018

income over expenditure before effecting
ln current assets and current liabilities and

cash generated from/ lused in) operating

et cash generated from/(used in ) investing

Net cash generated from (used inJ financing

Net increase/ (decrease) in cash and cash

and cash equivalents at the end of the yeaf
of thF following .iccount balances at r he end

olal of the breakuD of cash and cash

f,*n}'w9k
arqftr*ft",
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qrfi {rifu--s

Jss: sIate covernnrenr

;Cesses/Levies in Taxes-Control

Less: State Covernmenr
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Recovered during the
year tRs) the end ofthe ye8 (Rs)

Le\s A.cumulared Provrsrons aga,nsr Laan5,
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Schedule IE-1: Tax ReveDUe

Previous vear fRs,l
11001 PropcrtvTar 350.000 000 222,755,325
11002 20.000.000 26 640.267
I1003 Seweraee Tar 4.050
11004 Conservancv Cl,aree
11005 LiehtinsTax 43.534.67 34,249,175
11005 Educanon Tax 83.533

22.966i\ oI Anrmzls 239,000 105.500
11009 Elccnlcrrv Ta\
11010 ProlessionalTax 1,974.90A 167.733

011
11012 Pilerimaee Tax
11051 Qctroi&Toll 270.300 r08,120
11452
:11013 Exoort Tax 35,043,840 33,569.973
11080 47t.026.502 79.639.693
11090

2,331
924,097,263 401.343.956

11090 Less: Tax Remissions & Refund Iscl
Sub Total 924.097.263 401,343,956

924,097,263 +o1,343,956

otal refund and remission oftax revenues

Total Assigned Revenues & Compensado;a

Total Renlal tnrome From Muntcipat properries

.sAccountcode lParticurars lffi
14010 Empanelment & Resistration Charses 863,599 439.443\4411 Licens,ne Fees 53.416.763 73,644,277
74472 Fcts fbr,Cranr of Permrr 32.949 36+ 30,593,051
14013 Fees ForCertificare 0r Exrracr 45.339 144.967
74014 DeveloomentCharses 66+,3t6 5,553.907
14015 Reeulansation Fees 250.944 8,898,156u02a 99.893 3.974.607

107,999.7 44 +4.023.712
14050 UserCharyes t69,590,425 758,7A8.764
14060 Entry Fees 7376.400
14070 SerLrcc / Adminrstrative Ch:rees 59.286.6A4 7.042.643
14080 Orl,er Chr|'ces 602 563
14094 Ren t Remission ard Serunds

Sub Total 425,730,633 334399,921
Less. Rcnt Henlsston and Ret!nJs
SubTotal +25,730.633 338.399.921
Total lncome from Fees&User Charges 425,730,633 334399,921

Total Income from Sale & Hire Charges - income head-

ffx1
;1 aHrur)gw,+-*j ..r;ftri; fhi.r,'
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&hgdqle IE-6: ReveDUe 6rants, Contribution &Subsidies

16010 34t377.211 368 01171
16420 Reim burseme nt ol ExDenses 408,527,586
16030 Contribulion Towards Schcmes

Total Revenue Grants, Contribution &Subsidres 749,9O4,799 364,O1L,719

Scbedule IE-7: Income From Investments
Previous year fRs.l

17074 Interest on lnvestm€nts 472 032 6.000 000
17420
r7030 Incomc from proiects taken uD on conrmercialbasis
17440 Prolit on Sal. of lnv€shents
17080

Total Income From Investments 472,032 6,000,000

Schedule IE-a:- Interest Earned

17110 Inte.est From Bank Accounrs 21.941.089 25742.353
't7\20 InterestOn LoantAnJAdvanccsToEmDlovees 81,779 410.156
1713 0 Intcres!On Loans To Others
17180 18 685.335 98,908.462

TotJl Interest Earned +0,70a,203 125,060,971

Schedule IE-9:- Other Income
current Year fRs.)

18010 Deposits Fotieited
18011 Lapsed Deposits 14.315
18020 lnsurance Clarrn Recovery
18030 tqfit on Disposal of Fixed Assets 4.800
18040 R€covery From Enployees 792.396 83.669
18050 Unclaim ReiunJ / Lrabrlities
18060 qr.rs5 Provrs,ons Written Eack 157.556
18080 Misccllaneous lncome 4.515.318 3.127.467

Total Other Income s,3o1,714 3344,2O7

Schedule IE-10r Esta blishment ExDenses
current Year rRs.l

21010 ialanes. Wases And Bonus 566.927.026 574,892,3 t 6
21024 8e!teflrs And Allowanc€s 10,579.026 22.357.344
21030 47.894138 1.040.857

1040 Olher Termrnal & Renr€menr 8e.el'hs 37.440.773 s0,649,512
Total Establishment Expenses 662,434,963 652,939,989

Schcdule lE-t I rAdminislrt?tjve E\penses
Previous vear rRs.)

22D1,O Renl Ratcs and Tai(es L.736 6?1
2241r 147.773 644 ),t6,t59.537
22412 Comrnunrcznon ExDeLses 2.788.103 5.492.397
22024 431.202
22021, Printinq and St?tionery 2.07 4.+17 8.396.453
22034 lrav€llLnq & Corveyance 3+3A7.059 41.373.669
22440 1.536 90r 6.7 25.534
22450 981.500 303.085
22051 692.162 2.746.246
22052 Proiessional and Other Fees 17.442.444 3.245.942
2206A AdvertjsementAnd Publicity 6.918.350 7.525.41,2
22067 Membership & Subscriptjons
z2AaA Othcr Adrninrstrative Eroenses 18.138.031 6374.352

Total Adminisirative Expenses 268,409,7LA 198,354,873

Schedule lE:?:-Operations & Maintenance
Current Y€ar fRs.l

23 010 5.295.020 6.580.975
23420
2t030 ConsLlmpflor) ofStores
23040 Hife Charses 9.224.453 6724.197
23051 ReDairs & [4aintenance lnfrastructure Assets 2s3.777.460 86.611.321
23052 ReDairs & Mrinreran.e - Civi. Amcnifi 61194.518 34.25 t.566
23053 ReDalE & Maintenan.e - Brildincs 25,403.321, 16.235.099
23054 ReDaiff & l,laintenan.-" Vehi.les 24.106 76.\79.447
21055 ReDairs & I\4arntenan.e FLrnin,re 490.998
23456 ReDairs & [4aint€nance .Ofi.. Eoui.mrnrs 37.960.549

Reoai's & l\4arntc.ance Elect.rcal AoDLanccs 24.22r.r48 2 497.934
23454 ReDairs & N4.inrcr.n.e - HFriras. Rriildino 1.026.913
23059 Reudrrs & Marnrenancc Od'ers 1331.195 t1.352.557
23040 Qlbqr Operztins & 14aintenance Expenses 180.177.765 22.436.194

Total Operations & Maintenance 568,648,557 242,352,154

i,-i

'it'ti qiiirr; l;i:iti
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Schedule lE-13:- Interest & finance Chars.s

2401 interesr on Loans From centml covernmenr
Interest on Loans From Stat€ covelnment24020

24030 lnterest on Loans From Covernment Bodies &Assocrauons

24044 Interesl on Loans From T rternarronrt Agere
24054 lnterest on Loans From Banks & Other Financiat lnsaruoons 4,000

24060
2+07A Eank Charges 11.931 39 221
24080 er Firanre Erpenses

Total Int€rest & Finance Charges 15,931 39,22L

Schedule IE-14r Proeramme ExDenses

25010 Elecfion €^penses 1.205 05+
25024 Own Proprams 2,426,912 12,381,188
25034 Shafe in Proqmms 0fOthere

Total Programme Expenses 2,426,9a2 13,546,242

Schedule lE-15:- Revenue Cranrs. ao,'rrih',ri
current Year fRs.)

49_91_q
26420

347.377.213 364,01L725

Total Revenue crants, Contrtbution and Subsidtes 341,371,213 364,O11,725

.. Provisions end wrirP orr
!articulars Cument Year fRs.) Previous year fRs.)

2701 Provisions for poubrful Receivabtes
27020 Prov sron iorOtherA5sers
2703A Revenucs Written Olf 272,544
2704A
27050 I\4iscellaneous Expense Wrtten Oii

Total Provisions and Write Off 272,544

Schedule lE-17r
tqument Year (Rs.)

27770 Loss on Disposal OiAssers
27124 Loss on Drsposal Ollnvesrmenis
27ta0 Cthef lt{iscellaneous Expenses

Total lt-Iiscellaneous Expenses

Schedule lE-17a: DeDreciarion
Current Year tRs.l Previous year (Rs.l

27224 qlrldr!-cs
36.513 775

27230 Roads & 8fldqes 275 697.164
27231 Seweraq€ & Drainaee 60,934.572
27232 Watefways 23.293837
27233 Public Liehtninq 18.828.460
272+A Plant& [1:chrnerv 2.738.657
27254 Vehicles 11,508.190
27264 CfJjLc & orh€r Eau pnr€nts 4.458.819
27270 Funritilre & Fixtures 70.294.zag
27244 Other Fixed Assets 13.683.654

Total Depriciation 457.947.345

! rticulars

28010

z!!?_!
28030

QlEr ' Revenues
R€covcrv ofrevenues w.inen of

28040
Sub Totallncome (a)
Expenses

28050 Reflnd ofTaxes

z8.a0a
28080

Reiu nd olOther Revenues
Uthef Expens€s
5ubTotal lncome tbl
Total Prior Period [Ner) ta b)

ffis



Nagar Palik Nigam Bhilai-17-18
Trial Balance
-2017 lo 31-1,4ar 2018

- -L2.00 Conso idated WaterTax

-:a tt.

.- -;es 8 Use.Ch.rges

_j:C0 
ConsorlFees

l6



Nagar Palik Nigam Bhilai"17-18
Trial Balance
2017 to31 Mar-2018

on Tfansrer oi Propen es

. L ter& Debris colecton charges

-:-: :i . Seruice Chu rges

or Forms & Plbicalions

Ralon Card & Olhe Forms

.i:.:-.9 
RENT

Toier{SBl\/l)

Deprec arion on Su drngs

':::!32

Dep On Fumiture Fixiures

Recovery From Emp oyees
'i1.40 00 Conso dared Recavery
-5180 lMscelaneoushcome
'?]80-00 - Consordaled
'3)80 0r ' Penally on Conrractors

nLeresl From Bank Accounb

Loans A.d Advances fo Employees

2. Revenue Expendilure

lr0 Eslablishme.r Etpe.ses

${a€

2i010 Saaries WaQesA.d



Nagar Palik Nigam Bhilai-17-18
Trial Balance

7lo 31 l\,1aF2018

:: tdmnslralv E ErPenses

11 - Salares& Allowances

=43),00
='3 0t -

=._.40{0
=-.1042

::50{0

=15140

aaaz 21

:s01-

:24€0 5 r

-"r010 02

t_ffi
'"'li'an

3179725W:



Nagar Palik Nigam Bhilai-17-18
Trial Balance
2417 .o31 Mar2O18

a3aa1T2

:3r52-i1 - Markets & Comprexes

:].52 21 Public Toiels

:431)52-22

:353-00 - Co.so iRepa rs & Mal.tenan@ -BuldinQs

:3C53-01

:_J053'03 - Ofiice Buidifgs(RAM)

:4,5i 22

::,'t.00. Consol Repa rs &

::-l$ Repai.s & Ma nlenan@ Off ce Equ pme.ts

--::6-06 - Water CooLers

:i:9 00

-=€! olher

.=;_0 00 conso i

-:0.0r Wag-"s

:La!41- Gadaqe I Clearance E'penses

=\=!{4 Cleaning by Pr vate Agenc es (Oulsou.ced)

:!::O- nte on Loans From

:.:5040- Consol lnle.estOn Loans From Bank&Olher

:j170{0 - Consoldated Bank CharSes

:.j - Revenue 6ra.1s Conhibution

:5:10 Granls

:5:10 03 Sanalfi Slraksha Pens]on Fud

-E10 25 R.jrv Ndhan Sahan

-Er0.27 RSA M sson Tra nrng

3:10-49 Fashrrya Aajiv la Miss on

-45i10€8 Privare To rer (SBM)

:5i10 9€ PM AWAS /ojna

_5ti0,99

-220 04 fiospita Buirdng

d
rg

:rR



Nagar Palik Nigam Bhilail T-18
Trial Balance

l:

-.a
==4 23

---4
--r,=.-a
-,-a-a.r9
-30==:-=: 37

7 to 31-MaF2018

PM'ET

--32 08 Waler

. Pub . Lighlnq SysGm

:-23312 Lamp

Au\0ffiw



Nagar Palik Nigam Bhilai-17-18 .

Trial Balance
7 lo 3l-l\,1aF2018

t).&
fiRt{ 2l



Nagar Palik Nigam Bhilai-17-18
Trial Balance

7 to 31-Mar 2018

Amnl Missio. Part-Ce.l.a

::J20 Slale Governmenl

:l20.00.Consol daled Grants From

-120 0: Granls I2th Fn:nce
::020-04 -

- Grant Frcm Chiet Minlsle.

1.2020 1l SaroverDharover

:32020.15 Deendayai Gumli Yolna Fund

32020.19 Chief M nister Swalamban Yotna Flnd

3202016 Rajiv N rdhan

32020-20 Deendayal Nwas

!2020 ll

32020-27 Mahia Sammrddhi

32020-28 hsdp

i2020-29 Mulbhoot Suvidha

,020-30 Shop Renl Samrddh Yolana

J2020.21 . tr,llA LAD{Lo@ A'ea

:2020.54 Samagra Samajt 5!ra!ha Abhryan

:2020 55 Grants Srare Govemmenr

:2020-63 Raastriya V.idhawasta Pension

::020.64 Faskiya Parivaar Sahayata

:2020 65 5hksha KarmiAnudan

:2020 67 WalerWor[s Mainlenance

,020.72 amril Mission Compuler

t020-74Amrl M ssion Ja Praday -Siale

t020-77Aapda Prabandhan

32020 8I CM SWALMBAN YOJNA FUND

3080 00 consoridated orher Loans

3120- Loans From State Govemment

13120-01 Loans From SIate Govemmenl

- From Conlractors/Suppl ers

3.0r0.01 ' Eamesl Money Deposi

(E"'"{
v
i( tu,ro,

z.ri'ritir;: fli:',-r



Nagar Palik Nigam Bhilai-t7-18
Trial Balance
-2017 to 31-[,4ar-2018

35010.11

f,50 r3 02 Erecrriciry

Advance conirol AccoLnt

320-21 - TOS - Employees

t502012

i5030 . Gove.nmenl DLes

15030 0 r

'.:o20 22
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.11010 05 Land
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:41010 06
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Nagar Palik Nigam Bhilai-17-1E
Trial Balance

7 to 3t-llaF2ola

Land Residential Quaher

ri0r0.32

ri020-0i - Office

:1020 0l MarkerBurdn9

B!ildn9

Buildng

j1020.17

.:1020 l8 Bu rdlng Srores

19 Bu lding - Gymnas !m

Buldin9 -C!llur;lCenire

Burlding - Town Hal

41020 26 Buiding -

41020 27 Bliding. Spons
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Nagar Palik Nigam Bhilai-i7-18 .

Trial Balance
-2017 to 31-Mar-2018
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Nagar Palik Nigam BhilailT-18
Trial Balance
-2017 lo 31 Mat-2414

.1132-13

11132 25 RA N WATER

!'140 03 Turb ne Pump

!'144.32
: 1 40r,1 Turb .e Pump

:'150.0r -

!'1:O 02 Heavy

!",50-12
It50 tl

/ i50-25

!-16013
r-160.14 CC
! 160.15

& LED & TV

!'.170 02 I
!i170-03

! 170.12

r:l30 Olher Fired Assets

Depreoation-F!mllure -
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.r'18011 Labrotary Goods

f i80'59 Spons A€essories
!'140-99. Palh lndicator

BUILOING

!i210 04 cwtP oFFrcE

{12r0{9CWlP Pump House

4r210-r3CW|P.Road! -

0.14 Cwip Markel Bliding

.,1210-19 Cwip

!1214 20

1121022

a1210-23 Cwip

a12 t0-27 Cwp

29 Cwip Shed &

'11210 ll.Cwlp $/:retu.ys
.41210 32 CW|P TMARG
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Nagar Palik Nigam Bhilai-17-18
Trial Balance

7 to 31-MaF2o18

Compuler Consumables

<':20.00. Conso daled Loose Tools

Conso rdated Pfoperty Tax

<1i0-01 - Propehy Tax Receivab e

. 20.00 - Receivab e for OherTrts Year I

- OlherTax ReceNab e -Year 2

{':0 50 Rece vablet

r:-30-01 - Waler Supply Rec€ivabLe -Curenl Year

< 40!0 consolidated Re.eivabe From

{i la 03. Renl Re.e vabe -Year2
r:-:445. Renl Rece vable Olhers

<-i0 33 lnleresl Acc.ued Bll Nol

<: A@lmulated Provis on

r,1?14r Arlahabad Bank 80923

{:i--1 02 B.n[ of Baroda 3753

r-i2149 Bank ol ndia 910510110006008

{:i?1.10A lahabad Ba.k Slpela 2971t536
j5:21-11 A lahabad Bank Slpe a 4107n465

-4211.2 
eanl of Baroda 162!6

{-21 14 Banl ot Baroda

-'i21 l5 Banl of Ba.od.9l0

{121 13 BANK

5?i 17 CRGB 50269

.:t22 04 tdb 3681

!.i21-32 CenkalBank of nda 98207

:a:21 lJ A lahabad Bank 4317

5]21 37 tDgtNN 3.451

-ii22-03 
Alls B3nk6105

::122 03jdbi3599
ril22.04Ars Ba.[6971

rs]

al22 05 AX|S BANK
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NAGAR PATIK NIGAM - BHILAI 2017-18
SIGNIFICANT ACCOUTING POLICIES AND NOTES ON ACCOUNTS

Local Bodies (ULB) were maintaining its financia' statements on cash based single entry system, and accordingly there was a
on the flow of information and several objectives of financial and accounting controls were not met.

a view to bring more transparency in the process and the need for better financial recording and control systems is imperative
modern-day ULBs to function as effective and efficient institutions of public service delivery. Presently, ULBs are following the

entry cash based system of accounting, which leaves a lot to be desired for in this day of need for heightened transparency
accountability in ULB decision making.

Financial Consultants have oreoared this financial statement in Tallv software on accrual basis and presented to lvl/s. S.K.
(PMC) for their approval and after their approval for submitting hard copy, we have presented the same to ULBs fot their

. The Financial Statements are compiled with schedules and the Significant Policies and Notes on Accounts adopting the
as per the National Municipal Accounting Manuals and in compliance with the Accounting Standads of the Institute of

Accountants of India, to the extent as applicable, feasible and relevant to the Corporation. We have prepared the Books
aounts as per books & other relevant records made available to us by the concerned ULB and attached Financial Statements to

G best of our knowledge & information available to us.

Siqnificant Accountinq Policies :

Fixed Assets

Fixed Assets are stated at cost of acquisition inclusive of duties taxes, incidental expenses, erection /
commissioning expenses and technical know-how fees etc. upto the date the asset is put to use, Iess accumulated
depreciation and impairment losses, if any. Further, costs of improvement arc considered in the fixed assets, if such
improvement results into increase in the efficiency and orig inal estimated life ofthe assets.

lvlachinery spares which can be used only jn connection with an item of fixed asset and whose use as per
technical assessment is expected to be irregular are capitalised and depreciated over the residual useful lives of the
respective assets.

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is any
indication of impairment based on external / internalfactors. An impairment loss is recognised wherever the carrying
amount of an asset exceeds its recoverable amount which represents the greater of the net realizablevalue and
'Value in use' of the respective assets. The estimated futurc cash flows considered for determining the value in use
are discounted to their present value at the weighted average cost of capital.

Assets awaiting disposal are valued at lower of written down value and net realisable value and disclosed
separately.

An increase in net book value arising on revaluation is credited to a separate reserve account under the
lvlunicipal fund as 'Revaluation Reserve Account'. A decrease in net book value arising on revaluation of fixed assets
is charged to Income and Expenditure accounts.

Expenditure in the natlre of repairs and maintenance incur.ed to maintain the asset and suslain its
functioning o. the benefit of which is for ,ess than a yea., is cha.ged off as Revenue Expenditure.

Assets recorded in the register but not physically available is written off after a period of five years.
Lands that are ac4uired free of cost from the government or p.ovided by individuals or institutions under

endowment for specific purposes are priced at a nominal value of Re 1 as a symboljc cost. Where the ownership of
the lands has not been transfeffed in favour of the ULB. but the iand is in the Dermissive gossession of the ULB,
such lands is included in lhe Register of Land at nominal value. Cost of dev€loping such vesied ,ands, if any, is
booked under the subhead'land'.

Parks and Playgrounds is capjtalized under h,vo categories: (i) Land peda;ning to Parks and Playgrounds
including the cost of development of land that is booked undef 'Land'. and (ii) other amenities to Pa*s and
Playgrounds is capitalized under the sub-head 'Parks and Playgrounds'. However, any building /structures/ plant and
machine.y etc- constructed/ jnstalled in the Parks and Playgrounds and used for other purposes is booked under the
appropnate heads/ sub-heads of assets

lf and when revaluation of asset is carried out, the value assigned upon revaluation of a class of assets does
not result in the net book value of that class being greater than the recoverable amount of the assets of that class.
Revaluation reserve is reduced by transfer of equivalent amount of depreciation charged on the revalued portion of
the cost ofthe tixed assets.

Statues and Heritage Assets - Statues and valuable works of aft are valued at the original cost and no
depreciation is charged thereon. In case, however, the ofiginal cost is not available or the items have been gifted lo
the ULB by some other person/ authorities, a nominal value of Re 1 is taken. Heritage buildings declared through
Gazeite Notification is booked under this head and is valued at book value/cost of the rnaterial date. No depreciation
is charged on such buildi.lgs- In case of capital jmprovements after the building has been so notified, depreciation at
the normal rate of buildings is charged. Wherever, the book value /cost is not available or the items have been gifted

A.
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NAGAR PALIK NIGAM - BHILAI 2017-18

SIGNIFICANT ACCOUTING POLICIES AND NOTES ON ACCOUNTS

to the ULB by some other person/ authorities, the value is taken at Re 1. Material date in lhis case would be the date

of Gazetle Notification.
lnlangible assets include computer software, which is valued at cost plus cost of staff lime and consultanls

costs incurr;d, in imptementing the software, if any. lt is capitalized, only when the intangible asset is developed' and

which is used by ULB over a p;riod of time to derive economic benefats from it. In case it is not so, the entire amount

is charged to r;venue, in the year in whicir it is incurred. The intangible assets acquired are depreciated over a

oeriod of five vears or useful life, whichever is earlier'

Depreciation----beiEEation on Fixed Assets is provided on Straight Line Method at the rates pfescribed for Urban Local

Bodies in the Natjonal MunicipalAssets Valuation N4ethodology Manual issued by Centfal Government of India and

afrived at on the basis of their usef!l life of the respective assets, lives
Depreciation includes the amount amortised in respect of leasehold land over the respective lease period

In case of impairment, if any, depreciation is provided on the revised carrying value of the asset over its

remaining useful life.
Aliassets costing less than Rs.5000 (Rupees Five thousands) is expensed/charged to Income & Expenditure

Account in the year of Purchase.
Depreciition is provided at full rates for assets, which are purchased / conskucted before October 1 of an

Accou.ting year. Depreciation is provided at half the rates for assets, which are purchased / constructed on of after

October 1 of an Accouniing Year.
Depreciation is provided at full fates for assets, which are disposed on or aftef October 1 of an Accounting

year. Deoreciation is orovided at half the rates for asseis, which are disposed before October 1 of an Accounting

Year.
Depreciation on assets on which government grant has been received, is calculaied on the gross value of

fixed ass;t i.e. without deducting the grant amount from asset value. The grant so received is charged to the income

and expenditure statement in the same pfoportion as the depreciation charged on such assets

Deposits
l--The Earnest lvloney Deposit and Security Deposit received if forfeited is recognized as income when the fight for

claiming refund of deposit has expired.
! Deposii received u nder Deposit works is treated as a liability till such time the pfojects for which money is received is

completed. Upon completion of the projects, the cost incurred against it is reduced from the liability'

Provisions
; I p,rovision is recognised when an enterprise has a present obligation as a result of past event and it is pfobable

that an outflow of resources will be requifed to settle the obligation, in respect of which a reliable estimate can be

made.

lnvestments
> tnvestments that are readily realisable and intended to be held for not mofe than a yeaf are classified as curfent

investments. All other investments are classified as long-term investments. Current investments are carried at lowef

of cost and fair value determined on an individual investment basis. Long-term investments are carried at cost

However, provision for diminution in value is made to recognise a decline other than temporary in the value of the

investments.
> profivloss, if any, arising on disposal of investment (net of selling expense such as commission, bfoke|age, etc.)

from the Municipal Fund is recognized in the year when such disposal takes place.

> Incorne on invsstme0ts made fiom Special Fund and Grants under speciflc Scheme is recognized and credited to

Special Fund and Grants under Specific Scheme respectively, whenever accrued. Profivloss, if any, arising on

disposal of investments (net of selling expense such as commission, brokerage, etc.) made from the.special Fund

anj Grants under specific Scheme is recognized and credited/debited to Special Fund Account and Grant under

specific scheme Acco!nt fespectively.

Special Funds
> Special Funds is treated as a liability.
> Income on investments made from Special Fund is recognized and credited to Special Fund, whenevef accrued.

profivloss, if any, arising on disposal of invesiments made from the Special Fund is recognised and credited/debited

to Special Fund Account.
> Any expenditure of a revenue nature, which is incurred speciflcally on scheme/project for which a Special Fund has

been created, is charged to that Special Fund.
> On completion of thtconstruction of a fixed asset and/or on acquisition of a fixed asset out of a Special Fund, the

amount equivalent to the cost of such fixed asset is transferfed from the respective Special Fund to the Grani against

Asset Account. Amount propoltionate to depreciation of the asset is credited to the Income and Expenditufe Account

every year Depreciafion on assets on which government grant has been received, is calculated on the gfoss value of

fixed jsset i.e. without deducting the grant amount from asset value. Jhe grant so received is charged to the income

and expenditure stateanent in the same proportion as the deprecialion chafged on such assets

- > Prope"ty *d Olher Related Taxes e.g lntegrated tax' sanitation including surcharge

(c)
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NAGAR PALIK NIGAM - BHILAI 2017.18
SIGNIFICANT ACCOUTING POLICIES AND NOTES ON ACCOUNTS

> Water Tax, Water Supply Charges, Meter Rent, Sewerage charge and Disposal charges
> Notice Fee, Warfant Fee and Other Fees
> Solid Waste management fee and charges
> Rents from municipal properties
> Trade License Fees
> Advertisement fee
> Rent ofequipment provided to the conrracrors
> Notice Fee, Waarant Fee and Other Fees
> Interest on investments is recognized as and when due. At period ends, interest is accrued proportionately.
> Any Other income, in respect ofwhich demand is ascertainable

Income from the followinq are booked on actual receipt basis
> Connection Charges fot Water Supply, Water Tanker Charges and Road Damage Recovery Charges, penalties
> One time Trade License Fees
> Profession Tax on Organisations / entities
> Property Transfer Charges
> Revenue in respect of collection charges or share in collection made by ULB of by any other agency on behalf of

State Government is recognized on actual receipt from the state government.
> Revenle if respect of Hospital iees. maternity homes fees, diagnostic centre fees and dispensaries fees, Hospital

training fees, Rent and/of fiire charges in fespect of ambulance, hearse, suction unit, vehicle and road rollef. Sale of
waste and scrap whefe applicable is recognized on actual receipt

> Inlerest elemenl and Penaltjes, if any, in demand ,s reckoned only on receipt.
> Dividend on investments is.ecognized on actual receipt.
> other Incomes, which are of an uncertain nature or for which the amount is not ascertainable or where demand is not

raised in regular course of operations

Prior Period lncome/Other Adiustments
> Refunds, remissions of taxes for the cufrent yeaf is adjusted against the income and if pertain to previous yeais then

it is tfealed as prior period item.
> Write-offs of taxes is adjusted against the provisions made and to that extent recoverable gets reduced> Demands raised with fetfospective effect are treated as prior period income to the extent it pertains to eaflier years.
> Demand raised arising out of change in self-assessment of properties is treated as 'Change in Demand' and is

accounted for as income relating to previous year to the extent it pertajrs to earlier years.
> Any additional provision for demand oltstanding required to be made during the yeaf is recognized as expenditure

and any excess provision written back during the year is .ecognized as income.
> Refunds, remissions of all kind of incomes fof the cu.rent year is adjusted againsi the tncome and if pe.tain to

previous years then it is treated as prior period item.
> Write-offs of Other Incomes is adjusted against the provisions made and to that, extent recoverable is reduced.
> Any subsequent collection or recovery of all kinds of receivables which were already written off is .ecognized as a

'Prior Period Income'.
> Any addilional provision for demand outstanding (net on ovefall basis) required to be made during the year is

recognized as expenditure and any excess provision written back during the year is recognized as lncome of the
ULB.

actual feceipt basis-
> Grants received or receivable in rcspect of specific revenue expenditure is

year in which the corresponding revenue expenditure is charged.
recognized as income in the accounting

(k) Caoital Grant
> Grants received towards capital expenditure (these are generally from State Govefnment) is accounted on acruai

receipt basis as a liability_ The amount utilized is transferred to ihe CapitalAccount.
> Capital Grants received as a nodal agency or as implementing agency for an intended purpose, which does not,

result in creation of assets with ownership rights for the ULB is treated as a liability tilJ such time it is used for the
intended ourDose.

> Grants in the form of non-monetary assets are accounted for on the basis of the acquisition cost. In case a non-
monelary asset is received free of cost. lt is recorded at a nominal value

> Income on investments made from 'Specific Grants received in advance' is fecognised and credited to the Specific
Grant, whenever accrued. ProfiVloss, if any, arising on disposal of investments made from the 'specific Grant
received in advance'is also recognised and credited/debited to the Specific Grant.

(D

> All 'Assigned Revenues' like compensation in ljeu of octroi, state finance commission, stamp duty, Surcharge on
transfer of lmmovable properties, is accounted during the year on actual receipt basis. However, at year-end, if the
sanction orde|s for release of funds were issued and funds actually remitted, such amount will be accrued as income
for the year.

U) Revenue Grant
> Genefal purpose G.ants, mainly from the state government are of a revenue nature and is recognized as incomes on

qrFs
ffi

e"s
r'( sHrret )lwe

(l) lnventorv

:trR FFrq



NAGAR PATIK NIGAM - BHITAI 2017-18

SIGNIFICANT ACCOUTING POLICIES AND NOTES ON ACCOUNTS

Expenditure in respect of material, equipment, etc., procured is recognised on accrual basis, i.e., on admission of bill

bv the uLB in relation to matenals, equipment, etc., delivered. The cost of lnventories includes the purchase price

i'ictuO-rg the e*p"nditu.e incurred to bring the inventories to its present location and condition i.e. freight inward,

duties and taxes, etc.
ine stoct< as at t-he ctose of the year is valued at cost following the valuation method - FlFo 'Fkst in first out'.

vaLe of store, material disposed off/ sold is recognized on actual receipt basis. Inventories ot consumable supplies

such as stationery. fuel is treated as expenditure and charged to revenue at the time of purchase

(m) Retirement Benefits' ' t--o.ttlb"t|on p"yable to defined contribution scheme (Like Provident Fund) is charged to the Income and Expenditure

account fof the year.
Leave encashment is recognized on actual payment basis
Pension is recognized on actual payment basis where Actuarial valuation is not adopted

Bonus, ex-grati;, overtime atlowance, other allowances and reimbursements to the employees is recognized as an

expense as and when they are accrued.
Contribution due towards Pension and other retirement benefit funds is recognised as an expense and a liability.

State Government defines the rate of contribution.

(n) Other Revenue Expenditures-'>otherRevenueExpendituresistreatedasexpendituresintheperiodinwhichtheyare.ncurred.

> Provisions are made at the year-end for all bills received upto a cut-off date'
> Any expenditure for which tie payment has been made in the currenl period but the benefit and/or service is likely to

ai;e in a future period is treat;d as expenditure for the period in which its benefit a.ises and/or services are

recetved,
The expenditure for the current period includes the proportionate value of the benefits and/or services arising in the

current period gven if the payment therefore has been made in the previous period

Interest expenditure on loan is recognized on accrual basis-

to) Borrowinq costs

the time;ll substantial activi e; necessary to prepare the qualifying assets for their intended use are complete. A

quatifying asset is one that necessarily taies substantial period of time to get ready for its intended use. All other

borrowing costs are charged to revenue

B. Notes to Accounts

ofOpenilgBal"nceSheetasonqLqL?9lgl?qLlwasthestartingpointforconversionoftheaccountingsystemof
from cash to accrual basis and from single to double entry system, which required municipality to determine the value

urai date, of all the assets and liabilities betonging to the municipality. Under the accounting system followed by the

)ality so far, no formal ledger was maintained and consequently no balances of assets and liabilities were carraed over'

, no concept of Equity/Propriety/Municipal Fund was there in existence. But for opening balance sheet burpose

itv identified assets and liabilities as on 01.04.2008 / 201't and excess or otherwise of opening balances of assets over

balances of liabilities was recognized as Municipal General Fund as per relevant accounting guidelines provided in NMAlvl

cotbclion details as per the "Demand Patrak" i.e current year and previous year both (Rs. --- Lacs, provided by the ULB)

imt reconciles with the collection as per cash book (Rs.1281.08 Lac.s). The outstanding receivables as appearing in the books

to reconciliation with Demand Patrak

fiffirepresents the physical cash as per the cash books maintained in the corporation and the cash in translt i e cheques

t by the Secretatiats Office but not accounted at the Corporation level

Balance represents the batance lying in the bank accounts ofthe corporation adjusted for items under reconciliation.

Reconciliation Statement (BRS) has been prepared as on 31sr MARCH 2018 for which banks passbook' statements, balanc€

mation by bank or bank balances matntained in cash book was-made available lo,us Necessary adjustments on accounl of

ite;s, if any, will be carried out in the financial statement of subsequent periods

cift-s
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NAGAR PALIK NIGAM . BHILAI 2017-18
SIGNIFICANT ACCOUTING POLICIES AND NOTES ON ACCOUNTS

information provided by the ULB and on the basis of documents reviewed by us in the preparation of the Opening
we did not came across any such information which needs to be disclosed as a oontingent liability.

amounts payable (including Accounts Payables) towards expenses as well as statutory dues remitted afrer the
date.

The cost ofthe assels transfered received as a gift has been considered as Rs. 1/-.
The Assets considered in the financials are mainly the assets in active use provided by the Accounting Units and
cunent year additions.
Accumulated Depreciation has been provided on the Opening AsseG Balance.
Where cost of acquisition is available but the date of addition is not available, these have been consideled as cunent
year addition and in case where only the tear of addition is available, addition has been considered as being made
on 1'April of that year and appropriately depreciated.
Fixed Assets includes assets which have been leased out on 99 years lease by the Corporatlon.

represent stock of materials lying with the ULB as at the end ofthe financialyear.

represents crllec{ion oftax levied by the ULB. Income is accounted for on accrual basis for the year.
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i e s as at 31-Mar-2018

Nagar Palik Nigam Bhilai-l7-18

Balance Sheet
1-ApF2017 lo 31-Mat-2018

Current Assets

. Capital Expenditure & Asseb

410 - Fixed Asseb
41 1 - Ac{umulat€d oepreciation

4'1 2 - Capital Workjn- Progress

420 - lnveslments -General Fund

430 - Stock - ln- Hand

431 - Sundry Debtors (Rec€ivables)

e'bnHfioiinFnui6fuiAg]
450 - Cash And Bank Balance

460 - Loa6, AdHnces and oepos s

470 - Other Assets

as at 31-Mart018

7,95,20,23,568.59

8,29,67,99,436.42

(.)3,11, ,n,M.fi
56,57 ,46,479.00

40,89,62,538.00

1 8,49,081 .00

40,87,25,733.61

(-r,65,11 ,0n.00

I ,U,08,8i,185.99

19,72,90,153.07

18,15,00,000.00

7,95,20,23,568.59

qiF--s
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Nagar Palik Nigam Bhilai-{7-18

Income & Expenditure Statement
'l-Apr-2017 to 31 -Mar-2018

Particulars

Direct lncomes

I - Revenue lncome

110 - Tax Revenue

lfr .Ali$ed Remu6 & Cn|l!€|)shN

1$'R€.tl hf,rn tunkWft$rt6

140 - Fees & User Charges

150 - Sale & Hire Charges

ffi. Rflqn Crfi, Cqt frrl$idlh
170 - lncome From lnveslments

171 - Interest Earned

180 - Other lcome

Excess of Ependiture over Inmme

Total

92,40,97,263.29

9,32,39,689.00

4,38,01,833.00

42,57,30,633.14

1,71,91,009.00

78,99,04,799.16

4,72,032.00

4,07,08,202.75

53,07,71 4.00

to 31-Mar-2018

2,34,04,53,,r75.3{

4,85,1U,289.96

2,38,89,97,465.30

FR v'fu
ftenf
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66,24,34,962.50

26,84,09,717.78

56,86,48,556.70

15,931.00

24,26,912.00

38,13,77,213.44

45,79,47,344.72

4,77,36,827.16



Nagar Palik Nigam Bhilai-17-18

Receipts & Payments
1-Apr-2017 to 31-Mar-2018

to 31-MaF2018

7{,80,50,127.'rE - Revenue ExDenditure

t).&
drfiqfr-s frq-{

ffi

_

!e{e- l-
R999!p!!. 1

I - Revenue Income

110 - Tax Revenue

120 - Assigned Revenues & Compensations

130 - Renlallnc0me From l\,lunicipal Prop€dles

140 - Fees & User Charges

150 - Sale & Hire Charges

170 - Income From Investments

171 - Interest Earned
'180 - Other lcome

3 - Capital Receipts & Liabilities

320 . GBnls, Cotib{tion for Specifrc Purtsses

340 - Deposits Received

350 - Other Liabilities

4 - Capital Expenditure & Assets

420 - Investments -General Fund

431 - Sundry Debtors (Receivables)

460 - Loans, Advances and Deposits

45,{3,r5,?68.00

4,78,82,970.00

40,u,51,UI.00

11,477.00

210 - Establishment Exoenses

220 - Administrativ E Expenses

230 - Operations & Maintenance

240 - lnterest & Finance Charges

250 - Programme Expenses

260 - Revenue Gmls, &nlifulion and Subsidhs

- Capital Receipts & Liabilities
330 - Secured Loans

340 - Deposits Received

350 - Other Liabilities

- Capital Expenditure & Assets

410 - Fixed Assets

420 - lnvesknents -General Fund

460 - Loans. Advances and DeDosits

-2017 to 31-Mar-2018

59,32,86,51,|.02

10,67,61 ,091.80

21,97,84,039.78

3,10,90,3U.00

15,931.00

2,38,038.00

2!8,!7,13644

9,270.00

82,36,174.00

1,61,82,12,118.86

,|9,78,78,611.00

12,02,76,955.W

58,20,000.00

7,17,81 ,686.00

2,41,16,22,111.88

16,92,12,203.8

9,32,39,689.00

3,46,79,079.00.

41,11,45,540.14

1,71,91 ,0N.00

4,43,752.00

2,20,22,867.75

t,l9!8'/!o

L7qn 67,898.ffi

21,10,565.00

45,97,226.69

ri2I4i7j6r,86

1j7,t0,t5,089,69

2,97,64,71,88187

3

/


